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forever.

The Mongagor covenants that he is laafully svized of the premiss hoereinalove dewnbal in fee simple
absolute, that he has good right and lawful authority to sell, comvey, o encumber the same, and that the prom
ises are free and clear of all liens and encumbrances whatsoever. The Mortyapor further covenants to warrant and
forever defend all and singular the premises unto the Mortgaygee forever, froen and against the Mortgagor and
all persons whomsoever lanfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

. That he will prosuptly pay the prindpal of and itstercst on the imndebtadues evidenond by the said e
at the times amd in the manner Haerein provided. or as madified or extendad by sotual sgreenant in writing.

2. That this inortgage shall sexure the Mortgagee for such furthicr suns as may be advanond loreafter, at the
oplion of the Morigagee, for the payient of taves, inswrance preminms, public assexunents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advanoes, teadvasoes or aredits that may
be made heralter to the Mortgagor by the Mortgager, and for any other o further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter, ard that all cunis so advanoed shall bear interest
at the saine rate as the Mortgage debt and shall be pavable on demand of the Martgager, enloss athenvise pro-
vided in writing; and the lien of this montgage socuring such advanos and readvanocs thall be cuperior 1o the
rights of the boldar of any intervening lien or cncumbrance.

3. Without affocting the liability of any person oldigated for the pavment of any indebtedness socured
hereby, and without affecting the rights of the Montgagee with respoct 1o auy oty not aapressty released
in writing, the Mortgagee mayv at any time. without natice of omsent. make a1y 2recinent «eatending the time
or otherwise altering the terms of pavient of the inddadixss socured Loty

£ That be will koep the Bnprancinents noa eddding or Lereafter oreclod on the soort2azed propuorty omed
ac may be zoquited from ime to time Tas 1he Mortoatee geaind Sad b fine and other harardo caosdtiee and
oontingencies i sach ammtc amd for <acd peziods wmay Iae revpuined By e Marteanoe and sl poy propthy,
when doe any pranimns on aach o mece provision for pavient of shich had oot s mede haeintsdone, Al
insnrance shatl bas carriod i canpauies approved T gt Vo oger ated the policies and ronnale o el
b Beld By e Muateasee soad have attadiad thozedo Yo puaable clanws in faaor of ol in Lam aoaptalde to
the Mortuazoe, B ovaat of S Vit cacar sall oive dsonedite ptoe il 2o the Mortzezoe, who mav snabee
p!‘"“! of Loss of 00t 1nadee prooeptle b Waote aneg ond cach dnam e PEP LRI cnserrd i heredw athorizaed
ated directad o e puniea for andds T disecthy Lo 2l Mot dnctead of 1o the \Mortanar aod Mortgazoc
il el the Snairanee proceadc o s pant thoreed e be appliod Tathe Montaazoe at its aption Gther 2o the
reduction of the inddaadnes tereda vomal wr to the restia ation o ropuin of he sarogerly danazad. to ot
of forccheanre of 1hic nemtrase or ottier traeder o Dtle fo 13e \oartgacod Pl iy in ovnzatdanont of thee
indchtodiasas wvurad Beredine Al siein itk o] Stcrest of the Martzazor inoand o any Braaranoee paticies then
in force shall pass to the purediaser o crantee,

3. That he wall keep 2ll sinprovenmeats now existing or beresftar «rected upon the mneateaged property in
rood repair, and. in the case of a comntroction bean, that be will (tativue ctmtnoction until campletion withoot
intarruplion, ard should he fail to do 90, the Mostgagee may, a1 its Oplica. onter upon sasd premises, make what-
cver repairs are cessary, including the completion of any coantruction woek viderway, and charge the capenses
far such repainrs or the completion of such coastrodion to tse matgage dedd.

S. That he hereby assigns all the rents, issues, and profits of the imortgaged premises from and after any de-
fault heacunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have a reoviver appointed of the rents, issues, and prahits, who, after deducting all charges and
apenes atterding such proceadings and the execution of hiis Lrust as receiver, shall apply the residue of the rents,
issucs, and profits, toward the pavment of the debt secured heaedny.

9. That, at the option of the Mortgagee, this motgage shall becomne due and payable forthwith if the Most.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocvar other than by death of the Maortgagor, or, in the case of a construction loan, if the Mortgagor
shall peamit work om the project to become and remain istesrupted for 2 period of Bftecn (15) days without the
uritten consent of the Moitgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the tearms, conditions, and covenants of this mortgage, and of the note secured heseby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue, If thure is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortcance shall become immediately due
and payable and this mortgage may be foreclosed. Should any: legal proceedings be indtituted for the foreclosure
of this martgage. or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises desaribed hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and expenses incutred by the Morteacee, and a1eason.
able attorney’s foe, shall thercupon becotne due and payable iinmediately or on demand, at the option of the
\Mortgagee, as a part of the debt secured therchy, and may be recovered and oelledted herennder.
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